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CADES SELECTS THE FRENCH AUTORITE DES MARCHES FINANCIERS (« AMF ») AS
COMPETENT AUTHORITY TO MONITOR ITS PERIODIC AND REGULATED INFORMATION

In accordance with the new European transparency directive which sets out provisions related to selecting the competent

authority, CADES has chosen the French securities regulator, I'Autorité des Marchés Financiers, to monitor its periodic and
regulated information.

Independent public authority, AMF ensures the protection of savings and investment in financial products, investors'
information and the proper functioning of financial markets.

All information regarding CADES and its bond issues are available on www.cades..fr.
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